
PO Box 5087, Manchester, NH 03108 
603.472.8623    800.640.7239 
TDD: 603.472.2089 
info@nhhfa.org

NHHousing.org

New Hampshire Housing promotes,  
finances, and supports housing solutions  
for the people of New Hampshire.

C O N F E R E N C E

MULTIFAMILY 
HOUSING

JUNE

2023
PORTSMOUTH



2023 MULTIFAMILY HOUSING  
CONFERENCE

June 9, 2023

8:00 – 8 :45 AM  •   REGISTR ATION & FULL BREAKFAST BUFFET

WELCOME & NH HOUSING OVERVIEW 
Rob Dapice, Executive Director / CEO, New Hampshire Housing

DATA DIVE INTO THE NATIONAL MULTIFAMILY MARKET 
Chris Bruen, Senior Director of Research,  

National Multifamily Housing Council 
Moderator: Ignatius MacLellan, NH Housing

BREAK

GREEN DOLLARS: THE ENERGY & INFLATION  
REDUCTION ACT’S OPPORTUNITIES FOR DEVELOPERS 
Joshua Elliott, Director of Division of Policy and Programs,  

New Hampshire Department of Energy 
Dana Nute, President, Resilient Buildings Group 

Moderator: Jeannie Oliver, ROC NH, NH Community Loan Fund

THE MULTIFAMILY MARKET FOR NH DEVELOPERS: 
TRENDS & IMPACTS  

Thom Amdur, SVP of Policy and Impact, Lincoln Avenue Capital 
Beth Boutin, VP of Community Investments, Evernorth 

Moderator: Ignatius MacLellan, NH Housing

12 :00 PM • CONFERENCE WR AP-UP 

       12:15 PM  DEVELOPERS ROUNDTABLE 

Speaker bios are posted at NHHousing.org/events. 
Presentations will be posted after the conference. 

THANK S TO OUR S PON SOR S
Download the NH Housing Funded Multifamily Developments 

2022-2023 Report to review project summaries.

As the leading source of 

key housing data in the 

state, NH Housing produces 

reports, publications, and 

planning tools. 

NHHousing.org
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NH HOUSING FUNDED MULTIFAMILY 
DEVELOPMENTS 2022 - 2023

Glossary of Funding Sources
State of New Hampshire Affordable Housing Fund 
Community Development (block grant)  
Federal Financing Bank (Treasury Department)
Federal Housing Administration Risk-Sharing  
(mortgage insurance with state housing agencies)  
Federal Home Loan Bank–Boston Affordable Housing Program
HOME Investment Partnerships (block grant)
Housing Trust Fund (block grant) 
Low-Income Housing Tax Credit
Northern Border Regional Commission
(federal-state partnership for economic & community  
development in northern ME, NH, VT, & NY) 
USDA Rural Development
NH Community Development Finance Authority 
Community Development Investment Program

AHF 
CDBG

FFB
FHA Risk Share

FHLBB AHP
HOME

HTF 
LIHTC
NRBC

USDA RD 
NHCDFA CDIP

CHESHIRE
ROCKINGHAM

MERRIMACK

HILLSBOROUGH

STRAFFORD

COOS

SULLIVAN

BELKNAP

GRAFTON

DISTRICT 2

DISTRICT 1

CARROLL

COMMITMENTS & UNDER CONSTRUCTION
29 Temple Street Nashua

323 Manchester Street Manchester

Apple Ridge Phase II Rochester

Apple Ridge Phase III Rochester

Bedford Village Manor at Riddle Brook Bedford

Central & Crowley Farmington

Champlin Place Rochester

Coliseum Seniors Residence III Nashua

Depot & Main Salem

Friars Court Phase II Hudson

Gafney Home Rochester

Harvey Heights Phase II Meredith

Heater Landing Lebanon

Kelley Falls Phase I Manchester

Milford Independent Elderly Housing Milford

Monahan Manor 
(Bronstein Redevelopment 4%)

Nashua

Monahan Manor  
(Bronstein Redevelopment 9%)

Nashua

Nashua Soup Kitchen and Shelter Nashua

Penacook Landing Phase II Concord

Renew II Manchester

River Turn Woods Conway

Rosemary’s Way (Village Street) Concord

Somersworth Road Somersworth

Spring Street Development Newport

Sullivan House Claremont

Swanzey West Swanzey

The Apartments at 249 Main Nashua

The Rail Yard Phase I Concord

THP Portfolio Recapitalization Scattered Sites

Wingate Village Apartments Laconia

Woodland Village Phase I Goffstown

Woodland Village Phase II Goffstown

COMPLETED
12 Green Street Lebanon

434 Union St. (Angie’s Housing Program) Manchester

Bagdad Wood Durham

Clough Farm Workforce Housing II Salem

Friars Court Phase I Hudson

Ruth Lewin Griffin Place (Court St. Workforce Housing) Portsmouth

Summer Park Residences Phase II Hanover
Note: This includes developments with both NH Housing and federal funding, and 
some that have federal funding from sources other than through NH Housing.  
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C O M M I T M E N T S  &  U N D E R  C O N S T R U C T I O N

APPLE RIDGE PHASE II
Rochester • District 1

34 Units 
General Occupancy 

Sponsor: McIntosh Development, LLC Project Sources

Type: New Construction LIHTC Equity $7,372,513

Architect: Lassel Architects Developer Fee Loan $107,083

Permanent Lender: Profile Bank Utility Rebate $34,000

Construction Lender: Profile Bank Solar Rebate $30,504

General Contractor: D. R. Lemieux Builders, LLC NH Housing Capital Subsidy 
(HOME) $208,000

Private Bank $1,600,000

Developer Acquisition Loan $232,000

Construction Value: $6,638,735 TOTAL $9,584,100

APPLE RIDGE PHASE III
Rochester • District 1

34 Units 
General Occupancy 

Sponsor: McIntosh Development, LLC Project Sources

Type: New Construction LIHTC Equity $7,742,748

Architect: Lassel Architects Utility Rebate $34,000

Permanent Lender: Profile Bank State of NH Solar Rebate $6,600

Construction Lender: Profile Bank USDA Solar Reap Grant $20,000

General Contractor: D. R. Lemieux Builders, LLC Private Bank $2,130,000

Construction Value: $7,203,960 TOTAL $9,933,348

29 TEMPLE STREET
Nashua • District 2

26 Units 
Supportive Housing 

Sponsor: Max Properties, LLC Project Sources

Type: Acquisition Rehab Owner Financing $900,000

Architect: N/A NH Housing Operating Funds $506,500

Permanent Lender: N/A Developer Loan $100,000

Construction Lender: NH Housing

General Contractor: Max Properties, LLC

Construction Value: $388,500 TOTAL $1,506,500

323 MANCHESTER STREET
Manchester • District 1

6 Units 
Supportive Housing 

Sponsor:
Mental Health Center of 
Greater Manchester

Project Sources

Type: Renovation/New Construction NH Housing Capital Subsidy 
(AHF) $1,500,000

Architect: Matuszewski Architects Sponsor Loan $1,260,797

Permanent Lender: N/A NH Bureau of Mental Health $126,845

Construction Lender: NH Housing

General Contractor: Turnstone Corp.

Construction Value: $2,507,492 TOTAL $2,887,642
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12 GREEN STREET 
Lebanon • District 2

11 Units 
Supportive Housing

Sponsor: Visions for Creative Housing 
Solutions, Inc

Project Sources

Type: Acquisition Rehab NH Housing Subsidy (FAF) $800,000

Architect: MAKE Architects, PC NH Housing Subsidy (AHF) $183,000

Permanent Lender: N/A FHLBB AHP Grant $650,000

Construction Lender: NH Housing Owner Equity $473,212

General Contractor: Estes & Gallop Energy Rebates $138,000

Construction Value: $1,520,281 TOTAL $2,244,212

434 UNION STREET (ANGIE’S HOUSING) 
Manchester • District 1

11 Units 
Supportive Housing 

Sponsor: Families in Transition Project Sources

Type: Adaptive Reuse NH Housing Capital Subsidy (HTF) $1,134,188

Architect: John S. Jordan Design NH Housing Capital Subsidy (AHF) $140,000

Permanent Lender: N/A City of Manchester HOME $690,000

Construction Lender: NH Housing

General Contractor: Hutter Construction 

Construction Value: $1,553,317 TOTAL $1,964,188

BAGDAD WOOD
Durham • District 1

66 Units 
Age-Restricted 

Sponsor:
Housing Initiatives of 
New England Corp.

Project Sources

Type: Refinance/Addition LIHTC Equity $3,547,998

Architect: Lassel Architects, P.A. Developer Fee Loan $911,664

Permanent Lender: NH Housing Transfer of Reserves $1,011,561

Construction Lender: NH Housing Seller Note $4,337,641

General Contractor: North Branch Construction Bonds/FHA Risk-Sharing $6,795,000

Construction Value: $6,581,587 TOTAL $16,603,864

CLOUGH FARM WORKFORCE HOUSING II 
Salem • District 1

38 Units 
General Occupancy 

Sponsor: Steven Lewis, Inc. Project Sources

Type: New Construction LIHTC Equity $7,303,270

Architect: Burnell-Johnson Architects Private Bank Loan $2,082,454

Permanent Lender: Citizens Bank Developer Fee Loan $226,374

Construction Lender: Citizens Bank

General Contractor: Gary Chicoine Constr. Corp.

Construction Value: $6,204,128 TOTAL 9,612,098
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C O M P L E T E D

New Hampshire’s Workforce Housing Law : A 10-Year Retrospective on the Law’s Impact 

Prepared for New Hampshire Housing  by Mark J. Fougere, AICP and Karen White

December 2021

NEW HAMPSHIRE’S WORKFORCE HOUSING LAW
A 10-Year Retrospective on the Law’s Impact on Local Zoning and Creating Workforce Housing
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PREPARED BY  

ROOT POLICY RESEARCH  

FOR NEW HAMPSHIRE HOUSING
MARCH 2023
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How Do  We Talk About Housing?

A GUIDE TO  
COMMUNITY  ENGAGEMENT &  GRASSROOTS  ADVOCACY
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